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Schedule 9 Background

• Effective, January 1, 2022, PJM implemented the provisional approved 
FERC Docket ER22-26
– Docket set for Settlement hearings
– Settlement reached and filed on March 31, 2022
– Settlement judge certified uncontested offer on May 3, 2022
– Pending FERC approval

• Settlement filed was limited in scope
– Refunds back to January 1, 2022 are not applicable
– Modifications to 9-PJMSettlement rate 
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9-PJMSettlement

• Stated RatePrior to January 
1, 2022

• Formula Rate
• Rate  = Actual Monthly Costs / Number of invoices in each month
• Charge = Rate * number of invoices issued in a month to each account

January 1, 2022

• Formula Rate
• Rate, Component 1  = (Actual Monthly Costs * 0.68) / Number of invoices in each month
• Charge, Component 1 = Rate * number of invoices issued in a month to each account
• Rate, Component 2 = six different rates will be calculated
• Charge, Component 2 = applied using Schedule 9-1 through Schedule 9-4 determinants

Settlement
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9-PSI, Component 1

• How does PJM determine the Invoice Count?
– PJM issues weekly and monthly bills within each calendar month

• Count the number of total weekly and monthly bill each month 
(calendar not activity month)

– Adjustments to a prior month BLI will trigger a monthly bill, 
therefore, an Invoice Count will be triggered and Schedule 9-PSI 
will be charged

– Activity must trigger an Invoice Count, being charged only for 
Schedule 9-PSI does not trigger an Invoice Count
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9-PSI, Component 2 breakdown

Component 2a 
(Schedule 9-1)

Component 2b 
(Schedule 9-2, 
Component 1)

Component 2c 
(Schedule 9-2, 
Component 2)

Component 2d 
(Schedule 9-3, 
Component 1)

Component 2e 
(Schedule 9-3, 
Component 2)

Component 2f 
(Schedule 9-4)

Rate 
Numerator

PSI Actual Costs * 
0.32 * 0.25

PSI Actual Costs * 
0.32 * 0.25 * 0.6

PSI Actual Costs * 0.32 
* 0.25 * 0.4

PSI Actual Costs * 0.32 
* 0.25 * 0.987

PSI Actual Costs * 
0.32 * 0.25 * 0.013

PSI Actual Costs * 0.32 
* 0.25

Rate 
Denominator

Sum of Transmission 
Customer’s actual 

hourly transmission 
use during the month 

(MWh) 

Sum of FTR holder’s 
hourly FTR MWs for 
each hour of month 
that FTR is in effect 

Total number of hours 
associated with all bids 
to buy FTR Obligations 
+ (5 * number of hours 
associated with all bids 

to buy FTR Options)

Total MWhs from 
Transmission 

Customers, Generation 
Providers using PJM 
transmission system 

and accepted sell 
offer/buy bids

Total number of 
bid/offer segments 
submitted by all 
Market Participant

Sum of LSEs monthly 
Accounted-for 

Obligations during the 
month (including FRRs) 
and Capacity Resource 

Owner’s Unforced 
Capacity (MWd) 

Charge 
Usage

Customer’s Total 
Transmission Use for 

Month 

Total FTR MWh 

Number of hours in all 
bids to buy FTR

Obligations + (5 * 
number of hours in all 

bids to buy FTR
Options)

Transmission Customer 
MWh Usage + 

Generation Provider 
MWh Usage + Market 

Participant cleared 
bid/offer MWh

Market Participant’s 
Day-ahead Energy 
Market Bid/Offer 

Segments (including 
rebidding period) 

LSE = Total Daily 
Unforced Capacity 

Obligation 

Capacity Resources = 
Unforced Capacity MWs

Recon Yes No No Yes No No
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MSRS Reports

• Archived as of May 1, 2022
– Schedule 9 and 10 Charge Details

• Proposed changes with FERC approval of Settlement
– Schedule 9 and 10 Charge Summary 
– Schedule 9 and 10 Daily Usage Details 
– Schedule 9 and 10 Load Reconciliation Charge Summary 
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Schedule 9 and 10 Charge Summary

• Add additional rows for 9-PSI, Component 2 to current report



PJM©20218www.pjm.com | Public

Schedule 9 and 10 Daily Usage Details

• Add additional rows for 9-PSI, Component 2 to current report



PJM©20219www.pjm.com | Public

• Clean up current Schedule 9 & 10 Load recon report
– Remove ‘Refund’ and AC2 columns

– Add 9-PSI: Schedule 9-1 and 9- PSI: Schedule 9-3 Columns

• Refund Load Reconciliation is applicable through May 2022 bill 
cycle but afterwards columns will not be populated while report 
update is pending

• Removal of Refund and AC2 columns and addition of 9-PSI 
columns will occur in same update once order is fully approved

Schedule 9 & 10 Load Reconciliation Charge Summary

4000.01 4000.02 4000.03 4000.04 3000.66 1440.11 1440.01 1441.11 1441.01 1440.12 1440.02 1441.12 1441.02 1442.11 1442.01 1444.11 1444.01 1445.11 1445.01 1446.11 1446.01 1447.11 1447.12 1447.01 1448.11 1448.12 1448.01 1449.11 1449.01 4000.07

Customer 
ID

Customer 
Code

Billing 
Month Date

Schedule 9 
Load with 

Losses 
Reconciliation 

Energy 
(MWh)

Schedule 9-1 
Load 

Reconciliation 
Billing 

Determinant 
($/MWh)

Schedule 9-1 
Load 

Reconciliation 
Charge ($)

Schedule 9-1 
Refund Load 

Reconciliation 
Billing 

Determinant 
($/MWh)

Schedule 9-1 
Refund Load 

Reconciliation 
Charge ($)

Schedule 9-3 
Load 

Reconciliation 
Billing 

Determinant 
($/MWh)

Schedule 9-3 
Load 

Reconciliation 
Charge ($)

Schedule 9-3 
Refund Load 

Reconciliation 
Billing 

Determinant 
($/MWh)

Schedule 9-3 
Refund Load 

Reconciliation 
Charge ($)

Schedule 9-6 
AC2 Load 

Reconciliation 
Billing 

Determinant 
($/MWh)

Schedule 9-6 
AC2 Load 

Reconciliation 
Charge ($)

Schedule 9-
MMU Load 

Reconciliation 
Billing 

Determinant 
($/MWh)

Schedule 9-
MMU Load 

Reconciliation 
Charge ($)

Schedule 9-
FERC Load 

Reconciliation 
Billing 

Determinant 
($/MWh)

Schedule 9-
FERC Load 

Reconciliation 
Charge ($)

Schedule 9-
OPSI Load 

Reconciliation 
Billing 

Determinant 
($/MWh)

Schedule 9-
OPSI Load 

Reconciliation 
Charge ($)

Schedule 10-
NERC Load 
with Losses 

Reconciliation 
Energy 
(MWh)

Schedule 10-
NERC Load 

Reconciliation 
Billing 

Determinant 
($/MWh)

Schedule 10-
NERC Load 

Reconciliation 
Charge ($)

Schedule 10-
RFC Load with 

Losses 
Reconciliation 

Energy 
(MWh)

Schedule 10-
RFC Load 

Reconciliation 
Billing 

Determinant 
($/MWh)

Schedule 10-
RFC Load 

Reconciliation 
Charge ($)

Schedule 9-
CAPS Load 

Reconciliation 
Billing 

Determinant 
($/MWh)

Schedule 9-
CAPS Load 

Reconciliation 
Charge ($)

Version

4000.01 4000.02 4000.03 4000.04 3000.66 1440.11 1440.01 1440.12 1440.02 1440.13 1440.03 1440.14 1440.04 1444.11 1444.01 1445.11 1445.01 1446.11 1446.01 1447.11 1447.12 1447.01 1448.11 1448.12 1448.01 1449.11 1449.01 4000.07

Customer 
ID

Customer 
Code

Billing 
Month Date

Schedule 9 
Load with 

Losses 
Reconciliatio

n Energy 
(MWh)

Schedule 9-
1 Load 

Reconciliatio
n Billing 

Determinant 
($/MWh)

Schedule 9-
1 Load 

Reconciliatio
n Charge ($)

Schedule 9-
3 Load 

Reconciliatio
n Billing 

Determinant 
($/MWh)

Schedule 9-
3 Load 

Reconciliatio
n Charge ($)

Schedule 9-
PSI (9-1) 

Load 
Reconciliatio

n Billing 
Determinant 

($/MWh)

Schedule 9-
PSI (9-1) 

Load 
Reconciliatio
n Charge ($)

Schedule 9-
PSI (9-3) 

Load 
Reconciliatio

n Billing 
Determinant 

($/MWh)

Schedule 9-
PSI (9-3) 

Load 
Reconciliatio
n Charge ($)

Schedule 9-
MMU Load 

Reconciliatio
n Billing 

Determinant 
($/MWh)

Schedule 9-
MMU Load 

Reconciliatio
n Charge ($)

Schedule 9-
FERC Load 

Reconciliatio
n Billing 

Determinant 
($/MWh)

Schedule 9-
FERC Load 

Reconciliatio
n Charge ($)

Schedule 9-
OPSI Load 

Reconciliatio
n Billing 

Determinant 
($/MWh)

Schedule 9-
OPSI Load 

Reconciliatio
n Charge ($)

Schedule 
10-NERC 
Load with 

Losses 
Reconciliatio

n Energy 
(MWh)

Schedule 
10-NERC 

Load 
Reconciliatio

n Billing 
Determinant 

($/MWh)

Schedule 
10-NERC 

Load 
Reconciliatio
n Charge ($)

Schedule 
10-RFC Load 
with Losses 

Reconciliatio
n Energy 
(MWh)

Schedule 
10-RFC Load 
Reconciliatio

n Billing 
Determinant 

($/MWh)

Schedule 
10-RFC Load 
Reconciliatio
n Charge ($)

Schedule 9-
CAPS Load 

Reconciliatio
n Billing 

Determinant 
($/MWh)

Schedule 9-
CAPS Load 

Reconciliatio
n Charge ($)

Version
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Next Steps

• PJM will work on CSV and XML formatting
• FERC approval needed first

– Implementation will be at least 30 days after FERC approves
– Manual 27 changes will be brought as conforming
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Contact

Facil i tator: 
Rebecca Stadelmeyer,  
Rebecca.Stadelmeyer@pjm.com
Secretary: 
Sean Flamm, 
sean.flamm@pjm.com

Schedule 9-PSI Settlement Update

Member Hotl ine
(610) 666 – 8980
(866) 400 – 8980
custsvc@pjm.com


